Scheme of Expression of interest 

With this letter, taken note the invitation for the Expression of interest published by the Agenzia nazionale per l’attrazione degli investimenti e lo sviluppo d’impresa S.p.A. (“Agenzia Nazionale”) on the Sole 24 ore in 16th June 2008 and on the Financial Times in 17th June 2008 we convey our Expression of interest in the acquisition of 100% of the share capital of Nuovi Cantieri Apuania S.p.A. (“Expression of interest”), on the basis of the following conditions:

1. Company or Consortium that expresses interest 

The indication of references of the Company or Companies that express their interest is required (business name, head office, etc.).

The Expression of interest must be undersigned by the legally authorized representative of the Company that expresses interest (in the case of a Consortium, must be undersigned by the legally authorized representative of each company). 

To the Expression of interest has to be attached a Certificate of good standing (or appropriate counterpart), regarding the company which expresses interest (in the case of Consortium shall be presented a Certificate of good standing by each company of the Consortium) emitted at least fifteen days before the sending of the Expression of interest and a “certificato antimafia” for each participant. 
In the case of a Consortium, the participants must present one Expression of interest undersigned by all the participants’ legally authorized representative. The parties must assign a single representative as their common agent (the “Agent”) for the purposes of the sale procedure. 
2. Expression of interest
The company/companies that express interest must:
(i) express their interest in the acquisition of 100% of the share capital of Nuovi Cantieri Apuania S.p.A.;

(ii) declare, under its own responsibility, the fulfilment of the conditions as described in the invitation for the expression of interest;

(iii) declare not to be in liquidation in any other bankruptcy process; 
(iv) indicate the aims of the investment and any other element that could better describe the interest in the acquisition;
(v) attach, in addition to the certificate mentioned in paragraph 1., the following documents:  
1. current statute; 

2. list of directors and auditors; 

3. balance sheets, if existing, consolidated of the last three years; 

4. list of the shareholders with respective number of shares in ownership and the control structure; 

5. short profile of the activities of the company /companies and, if existing, of the Group; 

6. other documents able to prove the fulfilment of the procedure’s conditions. 
In the case of a Consortium, the documents above mentioned shall be provided by each participant of the Consortium. 
The foreign companies must attach the equivalent documents mentioned in paragraph (v) and the certificates mentioned in paragraph 1. (Certificate of good standing and “certificato antimafia”), translated in Italian and authenticated by the Italian Consular Authority.
3.
Rights of Agenzia nazionale
The company/companies or the Consortium which present the Expression of interest must declare, recognize and accept, explicitly and irrevocably, that the Agenzia Nazionale has the right to admit or not any participant to the procedure, to modify, suspend and interrupt (temporary or definitively) the procedure at any moment in time without motivations.

Furthermore the Agenzia Nazionale has the right, after the closing of the tender, to proceed in a private negotiation with one or more participants in the procedure, without any responsibility for the Agenzia Nazionale. 
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